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of a protective duty. It is not, I believe, difficult
to show that these duties are much less protective
than is ordinarily supposed. It is important to
bear in mind that in the Bombay mills, which are
said to enjoy protection at the expense of Lancashire,
the manufacture is almost entirely confined to the
coarser sorts of cotton goods, upon which, when
imported, no duty is imposed. But even if it is
admitted that the import duties on cotton goods
are as protective as they are alleged to be by the
representatives of the manufacturing interest in
England, it would be necessary, in order to justify
the repeal of these duties, to show either that India
could spare the revenue which they yield, or that
it could be obtained in some other less objectionable
form. "When it is remembered that not a single
year passes without a most serious addition being
made to the indebtedness of India, it at once becomes
evident that, as India has no surplus, she cannot
surrender a single shilling of revenue without an
equivalent amount being added to her debt. As
long, therefore, as the state of Indian finance is such
that she not only has no surplus, but has annually
to borrow in order to make good a heavy deficit,
it is impossible to justify any remission of taxation,
unless the sacrifice of revenue which such a remission
involves is to be compensated for from some other